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Cambodia's Public Debt Situation as of End-Q2 2026
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I. Public Debt
1.1 Debt Stock

As of end Q2 2026, including old debt, Cambodia
has a total public debt stock of USD 13.56 billion, of
which 95% or approximately USD 12.83 billion is
public external debt (comprising 58% from Bilateral
Development Parthers - DPs and 42% from
Multilateral DPs) and 5% or USD 735.70 million is
public domestic debt. The composition of the public
debt stock is comprised of USD 48%, SDR 17%, JPY
10%, CNY 10%, EUR 9%, KHR 2%, and other

currencies 5%.

1.2 Loan Signed

In Q2 2026, the RGC signed new concessional
loans with DPs totaling USD 368.91 million,
equivalent to SDR 270.68 million. Overall, in S1
2026, total new loan signed with DPs reached USD
460.26 million, equivalent to SDR 337.71 million,
accounting for 15% of the ceiling permitted by Law
(SDR 2,250 million ), of which §7% was signed with
Bilateral DPs and 43% is signed with Multilateral
DPs.

Compared to S1 2025, new concessional loans

signed in S1 2026 increased by approximately
134%.

Overall, all the loans are highly concessional with
an average grant element of around 41.80%. The
purpose of these new signed loans is to finance

public investment projects in the priority sectors that

Page 1 of 25
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support long-term sustainable economic growth and

increase economic productivity/production.

1.3 Government Securities Issuance

In Q2 2026, the RGC issued government
securities totaling KHR 591.47 billion, approximately
equivalent to USD 146.91 million, comprising KHR
144.50 billion in KHR-denominated securities and
USD 111.02 million in USD-denominated securities.
Overall, in S1 2026, the RGC issued government
securities totaling KHR 2,065 billion, approximately
equivalent to USD 515.77 million, representing nearly
99% of the annual ceiling permitted by the Law on
(KHR 2,114 billion ) for financing public investments,
implementing the RGC’s priority policies, and

maintaining the national budget balance, for

economic growth and productivity.

1.4 Disbursement

In Q2 2026, the RGC disbursed USD 209.10
million from existing concessional loans. Overall,
in S1 2026, the RGC disbursed a total of USD
401.93 million, of which 37% was from Bilateral
DPs and 63% from Multilateral DPs. By Sector,
82% of the disbursed amount was utilized for
infrastructure and 18% for other priority sectors

(non-infrastructure).

Compared to S1 2025, actual disbursements in

S1 2026 grew by approximately 4%.

Page 2 of 25
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1.5 Debt Service Payment

In Q2 2026, the RGC paid total debt service of
USD 108.84 million. Overall, in S1 2026, the RGC
paid total debt service of USD 389.46 million,
including: 1) USD 358.07 million for public
external debt, of which USD 288.36 million was
principal and USD 69.71 million was interest and
other fees; and 2) USD 31.39 million for public
domestic debt, of which USD 26.40 million was

principal, and USD 4.98 million was interest.

Compared to S1 2025, total debt service
payments in S1 2026 increased by approximately

31%.

1.6 Debt Indicators

The preliminary results of the 2026 Estimated
Debt Sustainability Analysis (DSA) show that
Cambodia's public debt situation continues to remain
"sustainable" and "low risk" of debt distress, with all
key debt indicators below the thresholds, of which the
Present Value of Total Public Debt to GDP, is at 19.2%
compared to the 55% threshold and the Present
Value of Public and Publicly Guaranteed External Debt

to GDP, is at 17.9% compared to the 40% threshold.

Il. Government Lending
2.1 Debt Stock

As of end Q2 2026, the total debt stock of
government lending accounts for approximately USD

3 billion.

Page 3 of 25



V.Y Mk URNNS 2.2 Direct Lending and On-lending
i@ﬁﬁLﬁmﬁi?}'lﬁ MWoWv i8: nmﬁnﬁmmmsa° In Q2 2026, the RGC signed new government
Ag matmjhﬁmnnnmsﬁmuassmmnn dE GE MS lending and on-lending agreements with debtors
Iﬂ?ﬂfﬂf&ffﬁ“l s, nﬁwH‘IfﬁQ‘D mlf]OlﬂE) nmjmﬁmm totaling USD 69.44 million. Overall, in S1 2026, the
ISV ﬁ“gmmmjﬁumnmms LnH[iJ'nnthnﬁﬁUuSS RGC signed government lending and on-lending
Bo9,5im ﬂﬂsﬁ@ﬂmwfﬁ‘l agreements with debtors totaling USD 261.73 million.
ihwigga, iWiuiasnado guovd mig:Ay Compared to S1 2025, new signed government
memjhgmﬁmmsﬁgmmm% @OWBIS: M8 lending and on-lending agreements in S1 2026

AN Suwan 929019% 4 increased by approximately 112%.

V.M MIRANGINA 2.3 Disbursement

islgitndv giuows AambnmsramGima In Q2 2026, total actual disbursement made
watgifimaumhatahajubss 0,99 msFans to debtors was USD 50.11 million. Overall, in Si
#te7r s, et o GlUoWs MIRAMGIMA 2026, total actual disbursement to debtors
MAtIRNSGSS 911, My aSEANIIGIR reached USD 122.36 million.

ihwigrs, iWin)uasnado guovd mia Compared to S1 2025, actual disbursement in S1
fNG{MAHATY ﬁI{UIS“]ﬁ_‘;t‘] FNe§9 gIOWDL 18: 2026 increased by approximately 31%.
NSRS M9%:

.¢ MUYt 2.4 Debt Service Collection

islgh v v gwous nRihANNMSUYY In Q2 2026, the RGC collected total debt
1 UONUEITUGS S MA,GE MSFANMIETAY TjY, service of USD 37.49 million. Overall, in S1 2026,
QiENNG 9 GUoWD NRINANUMSUYUIATANA  the RGC collected a total debt service of USD
wiuGss £0,0& megapmigin ({maifls wisGSS  90.05 million (principal USD 65.35 million and
Qdm&’msﬁl‘\wffméfﬁ §hmILmﬁ§ﬁﬁfLU IRIBIS  interest and other fees USD 24.70 million) from
58S e, Ao msganimsgin) fRama qﬁ?ﬁ‘ftﬁ both the public sector and private sector.
aminn: fughisiwhAns

ithusiggs, 10i)ulsnado giwowe miuym Compared to S1 2025, total debt service
1 GaNuthAtagh N{Utm;ﬁ‘rﬁﬁm §9 GU0VD 18:  collection in S1 2026 increased by approximately
NsHENSUNAN 98% 9 19%.
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ENSMNBRAVENTURN: [FBEIMS|HHESSED §IO0D / Public Debt Situation As of End-Q2 2026

NAME NSTANIHIGETA / Unit: USD Million

= - Q1 to Q2 Q1 Q2 Q1 to Q2
UTtuntw / Description
2 2025 2025 2026 2026 2026 2026e
L miﬁﬁmnm / Debt Stock (! 12,681.27 | 13,081.82 | 13,311.99 | 13,564.95| 13,564.95 14,980.43
- ‘ILﬁ“lLUiQﬁI / External 12,552.77 12,834.99 12,715.97 12,829.25 12,829.25 14,246.05
- D‘:ﬂLUi‘-?fU / Domestic 128.50 246.83 596.03 735.70 735.70 734.37
II. mtq:ﬁgLnUthjhﬁmms /
196.48 1,225.53 91.92 368.91 460.26 2,759.85
Loan Signed
I11. mﬁm:@wmﬁgmumfg /
» 39.90 172.24 369.17 146.91 515.77 517.43
Government Securities Issuance
IV. MIRAMGIMA / Disbursement 385.60  1,065.49 192.83 209.10 401.93 2,023.56
V. migaishianmg /
296.95 678.30 280.62 108.84 389.46 785.79
Debt Service Payment
1. {fil{u1 ¢y / External () 267.70 632.56 257.53 100.55 358.07 737.17
- Lmﬁtﬁﬁ / Principal 212.30 500.24 213.77 74.59 288.36 612.50
- mIfMA ShnRiEigig /
55.40 132.32 43.76 25.95 69.71 124.67
Interest and Other Fees
2. ‘thUtQﬁj / Domestic 29.25 45.75 23.09 8.30 31.39 48.62
- meﬁﬁ / Principal 26.82 40.75 20.41 5.99 26.40 29.88
- “TILm’r'i / Interest 2.44 5.00 2.68 2.31 4.98 18.74

fyG 17T / Indicator ()

LAlgUYISIs GANASANMINN: AU / PV of Total Public Debt

i) Ufh REURI / to GDP 55 18.3 19.2
2. ﬁfgugngfsf}nﬁ RN @IANS{T{UI8 80 / PV of Public and Publicly Guaranteed External Debt

- 1) uh ReUas / to GDP 40 17.8 17.9

- 1)Uk MISHOM / to Exports 180 24.9 25.7
3. tmhﬁn@mmmtm:tm[pts #J / Public and Publicly Guaranteed External Debt Service

- 1)Uk MISHOM / to Exports 15 17 2.0

-1 udh GanSTMA / to Revenue 18 7.6 9.0

AN / Technical Notes:
(1)- BAUMSIAREROANVGIAR (VDI [Nls SHARAGIONIMN AN ) / Including old debts (rescheduled and under negotiation ).
(2)- BRUMVSTHMiIg NAIINTANIS UANWGIARIZIGISIA [ANWIT / Including rescheduled old debs.
(3)- gm/.; RIS BIGAMYGIEIAUERNUTINIEAN DN I VS FEE oWrI-l0bE (i2igan giolbd)/
GDP figures are based on the Medium- Term,Pub//c Fiscal Framework 2027-2029 (April 2026 ).

GhiI¢ & s e Page 5 of 25



NS MABRNVENTARN: {FSCRMSFRES DO / Public Debt Situation as of End-Q2 2026

9. psESdrnnsansirn: SafsSamsifmasil gilbobd/

1. Public Debt Stock as of End-Q2 2026

1%
ARUISES /D

50/0

Multilateral
5,346.67

1gmMA /

§{A{USS & / External Bilateral

fTU / Total = USD 13,564.95 mil.

b. s SSrnansurnMmsiBassan FsSamsifimasi gibokd/

2. Public Debt Stock by Currency as of End-Q2 2026

A
4

81U / Total

% USD 13,564.95 mil.

m USD
m SDR
m JPY
m CNY
m EUR
m KHR
m Others

M. RSP BBROABEITIRN:85§5 / 3. Total of Public Debt Stock

USD mil.
20,000 -
18,000
16,000
14,000

12,000

10,000
8,000
6,000
4,000
2,000
0

2025 2026p 2027p 2028p 2029p

HsmasgoTAistanuanmIan: Ui udh daie

(Nominal Value of Total Public Debt to GDP )
= = H§MEHIM / Threshold
¢4 b is b

m 58 /China
n ﬁﬁs / Japan

é. mimRgnsiesrame gesmasio §ilobd
4. Loan Signed in S1 2026

$1-2026 .

15%

n ﬁﬂmmﬂﬂj‘rjif / Republic of Korea

w Q¥ / France

n fI['L['IﬂJUI'ﬁ'ﬁ / Old Debt

fimsuoigl / Annual
Ceiling SDR 2,250 mil.

u 1gMAIRIHIG)A / Other Bilateral

© w GSminATSHA] / ADB

m GQIIAANIANG / WB

70%

60%

50%

40%

30%

20%

10%

0%

L = ntﬂfﬂﬁiﬁjmﬂﬁ / Other Multilateral

& mumigperhiypsEy gensnasio gibobd/
5. Government Securities Issuance in S1 2026

fims{ueIgl / Annual
Ceiling KHR 2,114,000 mil.

$1-2026
99%

b FMESHANSITS FeRmesEo §Iobd /
6. Disbursement in S1 2026

o

™ aﬁﬁms / Transport

n §ﬁ§ﬁ§ﬁ@ﬁ / Water Supply

m QNN / Energy . %
% D sstssingiongs
Non-infrastructure

18%

m AN ﬁn['fg / Irrigation
n Iﬁjhi@jﬁ / Other Infrastructures

m AEIAY / Agriculture

m A3 / Health L SNRNIGSIES / Infrastructure

82%

@¢¢

fJ{U / Total = USD 401.93 mil.

m HUT / Education

m 0 3MOIRRIE)A / Other Priorities

. MIGMTCHSIBRAN FOBHasRo §Iood /
7. Debt Service Payment in S1 2026

NUIAIUIS 0 /
Total External

AIUARIISN /
iUy

Total Domestic
USD 31.39 mil. USD 358.07 mil.

= s

#JJU / Total = USD 389.46 mil.

n Lmﬁsﬁs/ Principal ~ m MI{NA SWATPIRIAY / Interest and other fees
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- mﬁjé’s 63633 / A- Acronyms and Abbreviations

ADB  Asian Development Bank Y miHAIg S
AIF ASEAN Infrastructure Fund yguS TN NIoNUYSHNANS
AlIB Asian Infrastructure Investment Bank ﬁmmﬁétuﬂmm@mmmg’gmﬁj
CNY Chinese Yuan Renminbi wsds
EUR  Euro )
EIB European Investment Bank aymiisiunafiiy
GDP Gross Domestic Product RS - BOURR ShilIShIsHY
IFAD  International Fund for Agricultural Development g8 RHgithAruiUHAIZ S ARy
JPY Japanese Yen IWwSHYS
KHR  Khmer Riel ity
KRW Korean Won 1’ S ‘n;’i'f
NDF Nordic Development Fund qméﬁﬁﬁfgjén?mﬁ
OFID  OPEC Fund for International Development yrulinloumuminaigHgithi
SDR Special Drawing Rights THAIRIE
USD United States Dollar RONIHIEIA
WB World Bank EQMIAANIANA
CISEOBE ) B. Coverage

ARUIAEIATAN UANMIAN S MISTRNUMATAY
RonUiaid e sSwaTan Ui jumns:
9) GanuamIaNAUIsa, ©) GTanuanmian:
phuiess, 81 m) migrsRaneisiuaig s (ugm
is: Sswsianumn{auR W UIBoAN UL AT RS
NANSIg
5 {50 SeSrmuBIRafgss
§gSwak(ifupms: pimsiviion ¢ (e As
9) wiAtanw, ©) mi:AgNEIARRANAS, M)
MM RN WUAYVUHRE ¢ ) MIBAMMGDA, 81
&) b ian (Mg Sumiuyn)g §gSweik
18: MAYOIAY

G616 11 fs e

This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
Public Domestic Debt, and 3) Government Lending.

This bulletin does not cover data on private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories: 1)
Debt Stock, 2) Loan Signed, 3) Government Securities
Issuance 4) Disbursement, and 5) Debt Service

(Payment and Collection ), expressed in Face Value.

Furthermore, the data are classified by:

1) Creditor/Debtor, 2)) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this bulletin

are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of Cambodia.

E. Currency Conversion
The international best practice approach has been
applied for the currency conversion as follows:
- Debt Stock: converted by the official exchange
rates at end-period.
- Loan signed: converted by the official
exchange rates at end of each quarter.
- Government Securities Issuance: converted by
the official exchange rates at end of each quarter.
- Disbursement: converted by the official
exchange rates on actual disbursement date.
- Debt Service: converted by the official
exchange rates on actual debt service
payment collection date.
- Projections: converted by the official

exchange rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the Ministry
of Economy and Finhance and might also be revised
in the next edition. The figures with underline are the

revised figures.
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G. Frequency and Time Lag
The bulletin will be published on a quarterly basis

within time lag of 2 months.

H. Definitions

Terminologies used in this bulletin are defined as
follows:

- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from

bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as international
bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.

- Government Lending: refers to the credits
provided by the government to state-owned enterprises,
public institutions, state minority-owned companies,
and banking and financial institutions for the purpose
of supporting SOCio-economic development.
Government Lending is categorized into 2 forms
which are: Direct lending that provides credit using
government budget and On-lending that provides
credit using financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to the payment of principal,

interest, and other related fees of debt obligation.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund to
creditors and total repaid principal. Uniquely, the
public external debt stock for Cambodia equals: total
disbursement minus refund to creditors, total repaid
principal, and cancelled debt by creditors plus

rescheduled and under negotiated old debt.

- Old Debt: refers to legacy debt inherited from the
previous governments. In Cambodia’s context, old
debt refers to ones incurred before 1993. Most old
debt have been already resolved with partners; some
of them were fully paid back while some others have
been being repaid based on the rescheduling
agreements. Concerning the remaining old debt, the
RGC has been making the effort to find clear-cut
resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan to the
government, or can be the government in case of
government lending or securities holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the government
under the external borrowing, or state-owned
enterprises, public institutions, state minority-owned

companies, and banking and financial institutions in

case of the government lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF’s unified
discount rate at 5 percent). According to
international best practices, for countries which are
still eligible for concessional loans, debt ratios are
calculated by using the PV of debt instead of the
Face Value. This approach is also applied in
external

Cambodia since all loans are highly

concessional.

- Grant Element: refers to the proportion between
1) the difference between the Face Value of the loan
and the PV of future debt service payments, and 2)
the Face Value of the loan. Grant Element is used to
measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more

favorable terms than market/commercial loan.

- Paris Club: is a group of creditor countries aiming
at addressing debt issues for debtor countries
experiencing debt repayment difficulties. At present,
the Paris Club is comprised of 22 permanent country
members including: Australia, Austria, Belgium,
Brazil, Canada, Denmark, Finland, France, Germany,
Ireland, Israel, Italy, Japan, Republic of Korea,
Netherlands, Norway, Russian Federation, Spain,

Sweden, Switzerland, UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal and
only interest and other fees is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in the
portfolio, starting from a specific period to the

maturity.
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NG9 / Table 1:

$65893$5855R% / Exchange Rates
1) uSh i ANIMIGTA / Other Currencies vs. USD

4,010 4,013 4,001 4,026
CNY 7.135231 6.954939 6.874570 6.755033557
EUR 0.849486 0.845287 0.865455 0.872562
JPY 143.650367 155.121763 158.864403 161.0077984
KRW 1,347.899160 1,435.778175 1,506.967985 1,533.714286
SDR 0.724284 0.726269 0.732381 0.733734281

G618 om is &
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MNiGY / Table 2:

asEnslg ResnRHWBRANRS / Cost - Debt Risk Indicators

ayosang ShunSAw
fJGSA1 / Indicators
Cost - Risk Indicators

Uy Sy SHIMMI[MA /

1.16% 1.20% 1.26% 1.29%
fﬁTEHiﬁimﬁjm Q Weighted Average Interest Rate

Cost of Debt U§ﬁmiLmﬁij§h REUE0 (%) /

0.03%  0.27% @ 0.09%  0.05%
Interest payment as percent of GDP (% )

WO UYHERUSNUANS (§)) /
10.38 10.39 9.89 9.99
Average Time to Maturity - ATM (Year)

imiAwystiuins  tanniBupig nAISIGIuNG (% isaiiy) /
_ , , 4.45% | 4.94% & 6.02% | 6.06%
Refinancing Risk Debt Maturing in 1 Year (% of total )

GanIRURIgNHSIPUDU (% IS k) /
111% | 1.28% | 1.47% | 1.51%
Debt Maturing in 1 Year (% of GDP)

i YIS MAUUNHMMIMA (§) /
1022 1024 972 | 983
Average Time to Refixing - ATR (Year)

- ' U MAT AN U @InN IR Uit ot
UNSAWH{MMIMA L E
HEMMIINAISIRUIU (% ISRIIU) / 551% @ 6.03% | 7.23% @ 7.27%
Interest Rate Risk
Debt re-fixing in 1 year (% of total )

U UMATAN @I R {IIASMITMAIS! (% ISEUIU) /
98.82% 98.75%  98.62% 98.73%
Fixed rate debt (% of total )

imiAwiGwdan s umatanuaminn:SSwiaNUIe s (% ISEY) /
_ _ 98.99% | 98.65% | 98.45% | 98.27%
FX Risk Foreign Currency Debt (% of total )

ANNHEIEING / Technical Notes:

a

- BRNSUFANTISTUANARIAEGAIA / Calculation based on outstanding stock as of end of each period

$61¢ 93 i & Page 14 of 25
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MNBEm / Table 3:

uTuNYs / Description

fi. MERANAWA / A. By Creditor

1 igM# / Bilateral

1. S RRJUGT / Paris Club

- qi# / France
- I—ﬂ[ﬁéfﬂ / Germany
- 3US / Japan

- fmmmmﬁ’rjt'f / Republic of Korea

- 1}j418) 4 / Others

2. §siysawRafuiie /
- @8 /china
- 1}j41g)# / Others

3. GANIEUHIAT / Old Debt

Non-Paris Club

- IRUM SIS [{UIWIT / Rescheduled

- IRUANRGITNR  [FNW / Under Negotiation

II. UM A / Multilateral

- aminAig S e / ADB

- gulHndioswgsH
- ARSI AINIGS)
- BMIRIUNARY / EIB

v

2. muguwdny / B. By Currency

- CNY

- EUR

-JPY

- KRW

- SDR

-USD

- OTHERS

G601 98 i W&

fNS / AIF
ISHIA] / AlB

- yuSfinAtg$Si13a / NDF

- yruifngi B tndigiSadny / IFAD

S5

RNB / Debt Stock

IIBTH / Unit: USD Million

w5 | PP w20
12,552.77 12,834.99 12,715.97 12,829.25
7,689.56 7,629.52 7,475.31 7,482.58
2,914.02 2,925.76 2,880.41 2,856.34
739.50 818.45 804.61 784.35
16.34 23.19 24.45 22.16
1,399.12 1,329.08 1,321.00 1,317.20
759.06 755.04 730.35 732.63
4,146.30 4,074.71 3,966.31 3,997.72
4,077.79 4,008.32 3,905.56 3,938.34
68.51 66.40 60.75 59.38
629.24 629.05 628.59 628.52
9.19 9.00 8.54 8.47
620.05 620.05 620.05 620.05
4,863.21 5,205.47 5,240.65 5,346.67
2,655.60 2,868.05 2,889.88 2,930.60
11.56 12.63 12.66 12.85
68.45 73.35 73.36 73.37
116.85 155.35 152.36 150.08
174.34 188.30 189.78 191.99
8.07 7.89 7.71 7.43
12.95 11.53 10.35 10.12
- 0.03 0.03 0.08
1,815.38 1,888.33 1,904.52 1,970.16
12,552.77 12,834.99 12,715.97 12,829.25
1,282.36 1,297.51 1,277.10 1,331.16
1,052.12 1,192.80 1,171.54 1,162.20
1,399.12 1,329.08 1,321.00 1,317.20
659.06 655.04 630.35 632.63
2,275.74 2,285.50 2,269.15 2,305.06
5,829.75 6,020.84 5,996.49 6,032.04
54.63 54.22 50.33 48.96
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MNBEG / Table 4:

NAME ANSHNIEIGTA / Unit: USD Million

6TUNt / Description °12;<; 502 2025 23;6 22226 cn2 (t); 6Qz
iMS{UGig / Annual Ceiling (SDR) 2,000.00 | 2,000.00 | 2,250.00 | 2,250.00  2,250.00
m1§ / Borrowing (SDR) 142.31 890.06 67.32 270.68 337.71
miiuihAmsS{uoig /
7% 45% 3% 12% 15%
Borrowing to Annual Ceiling
. MURANAWH / A. By Creditor 196.48 = 1,225.53 91.92 368.91 460.26
. 1gMA / Bilateral - 404.49 69.33 193.44 262.20
1. SRAJUMTA / Paris Club - 404.49 69.33 193.44 262.20
- M1k / France - 11.83 69.33 - 68.76
- 1358 / Germany - 56.19 - - -
- U8 / Japan - 286.47 - 193.44 193.44
- ANEIANIR A / Republic of Korea - 50.00 - - ;
- ]j418)5 / Others - ; ] ] )
II. OU)A#& / Multilateral 196.48 821.04 22.59 175.48 198.06
- BVAMIHAIYJSH A} / ADB - 372.72 - 15.00 15.00
- A MASIENATN IO WYSHIA] / AlB 181.48 268.01 - - -
- YURAHSIM AN UHAIQSARIAY / IFAD 15.00 80.07 22.59 2 22.59
- BQAMIRANIONG / WB s 100.24 - 160.48 160.48
2. muguwdny / B. By Currency 196.48  1,225.53 91.92 368.91 460.26
- CNY 181.48 268.01 - - -
- EUR - 68.02 69.33 - 68.76
- JPY s 286.47 - 193.44 193.44
- SDR - 117.31 - 127.98 127.98
-UsD 15.00 485.72 22.59 47.50 70.09
f. mulafu / C. By Sector 196.48 = 1,225.53 91.92 368.91 460.26
L tmguﬁswgig / Infrastructure 79.82 709.10 69.33 342.47 411.23
- YN / Energy = 336.61 - - -
- N ﬁﬂLﬁ‘J / Irrigation 79.82 93.72 - - -
- HATEDS / Transport - - - 149.03 149.03
- GARUEARNA / Water Supply - 278.77 69.33 15053  219.30
- iiﬁ‘jﬁtf&:]ﬁ / Other Infrastructures = = = 42.90 42.90
1. §siysin NIGD ﬁiﬁg / Non-infrastructure 116.66 516.43 22.59 26.45 49.04
- AfJAY / Agriculture 101.66 251.20 22.59 s 22.59
- HUT / Education - 100.24 - - -
- (YDA / Health : : - 11.45 11.45
- g mﬁ\;t‘.ﬂﬁ / Other Priorities 15.00 165.00 - 15.00 15.00

G618 95 is &
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MNkéd / Table 5:

ﬁ}sﬁﬁ&ﬂéﬁa‘lfi / Disbursement

NAME ANSHNIEIGTA / Unit: USD Million

s s o s S & e
fi. MYRAN AW / A. By Creditor 385.60 1,065.49 192.83 209.10 401.93
1. igM# / Bilateral 201.06 462.69 77.91 72.61 150.52
1. RAFUNTE / Paris Club 121.40 310.33 52.18 41.12 93.30
- N4 / France 27.90 109.74 5.74 - 5.74
- (R / Germany 0.31 8.16 1.85 0.18 2.03
- RUS / Japan 48.60 106.60 37.19 23.57 60.76
- mmmmgﬁuﬁ' / Republic of Korea 44.59 85.83 7.40 17.37 24.78
2. BstuswmnilafjuiTes / Non-Paris Club 79.65 152.36 25.74 31.49 57.22
-§8/china 79.40 151.94 25.74 31.49 57.22
- 13j}19)& / Others 025 0.42 ) ) _
IL. NU)MA / Multilateral 184.55 602.79 114.92 136.49 251.41
- aminAig S / ADB 68.14 328.38 63.67 55.79 119.45
- gUS N NITUESHANS / AIF 1.37 2.44 0.03 0.32 0.35
- AN AN TSI / AlIB 14.55 19.44 - - -
- nemiRiunafiv / EB ; 39.04 ; - )
- yruiAngi i tnaigSaany / IFAD 4.99 20.51 2.55 3.20 5.75
- guRRMMamAUgan[a / SCF - 0.03 : 0.05 0.05
- BQAIfANIWNA / WB 95.50 192.96 48.68 77.13 125.81
2. mulaiw / B. By Sector 385.60 _ 1,065.49 192.83 209.10 401.93
L NG ﬁjﬁg / Infrastructure 336.39 849.06 157.44 173.49 330.92
- YN / Energy 13.40 75.54 22.91 29.39 52.29
- MNEN[AY / Irrigation 80.79 162.13 13.52 10.92 24.45
- Eﬁﬁ q’] S / Transport 157.09 317.19 79.21 61.33 140.54
- BARUFAANH / Water Supply 19.99 112.49 8.53 15.89 24.43
- Iﬁﬁﬂi?jﬁ / Other Infrastructures 65.13 181.72 33.26 55.96 89.21
IL. %sfﬁsmgnmm mﬁg / Non-infrastructure 49.21 216.43 35.40 35.61 71.01
- ARJAY / Agriculture 2.45 6.38 1.81 1.46 3.27
- QAU / Health 28.63 53.36 24.77 6.50 31.27
- HU / Education 7.49 17.32 4.28 14.71 18.99
- N EmMAIRRI8)# / Other Priorities 10.63 139.36 4.54 12.95 17.48

G618 941 1S W&
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MNiEH / Table 6:

msgmés&smé’sa@m / Debt Service Payment
NAMS MNSRANIFIETA / Unit: USD Million

Q1 to Q2 2025 a1 Q2 Q1 to Q2

RANAUWA / Creditor 2025 2026 2026 2026

P | P | P | P | P |

L 1gM# / Bilateral 14966 | 3373 36538 | 8443  163.04 | 2852 5202 1374 21505 4226
1. A unies / Paris Club 2858 | 409 6516 | 873 1570 | 070 3008 | 466 4578 |  5.36
- ¥t / France 695 317 1419 653 101 006 1425 376 1525 382
- #1J5H / Germany 078 0.0 19 021 - 0.09 234 017 234 026
- B8 / Japan 1745 032| 4090 103 1385| 050 977 034 2362 084
- (NMIANIE AT / Republic of Korea 370 049 816 0.96 084 0.06 372 038 456 044

2. Fstyswwinfuinie /

120.88 29.53 299.79 7517 147.08 27.76 21.94 9.03 169.02 36.79
Non-Paris Club

- s/ china 11675 2899 29146 7410 14359 27.38 |  2127| 891 16486  36.29
- 134 918)& / Others 413 054 833 1.07 349 037 067 012 416 049
3. URNUHIAATR VSIS [fNWIG /
feccheduled Od Debt 020 | 0.1 044 | 022 025 006 : 005 025| 0.1
I AU)MA / Multilateral 6263 | 2167| 13485 | 4819 5073 | 1524 2258 | 1221 7331 2745
- niminAigSMe] / ADB 3940 1287| 8358 | 2803 3238 895 1304 693 4542 1588
- g IO WESHANS / AIF - 0.0 - 0.11 - - 013 006 013 006
- A MASIN AN NICN UGSHE] / AlIB - 147 - 380 - 217 - 0.06 - 223
-nomiSiunafiv / E1 067 | 102 19 239 g : 129 153 129 153
- yulfingith A UnATg SADAY / IFAD 136 082 274 | 112 054 0.5 088 0.86 142 101
- yruifinAig$§idn / NOF 021 003 043 006 - : 022 003 02 003
- yuiigdoupmumndigirgithd / oFID 142 017 284 033 149 | 012 023 | 002 142 014
- aAfaning / wa 1957 523 4331 1175 1662 | 385 680 272 2341 658
- 13j}1)& / Others . . . : - : - - . -

tUju / Total 212.30 55.40 500.24 | 132.32 213.77 | 43.76 74.59 25.95 288.36 69.71

AONHEIEN Y / Technical Notes:
P: (AT / Principal

I mf[mﬁ ,S?ﬁﬁfzm@'ﬁ 9/ Interest and other fee
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NG / Table 7:

BRONBESIGIRN:FSIBERES / Public Domestic Debt
NAME ANSENIEIGTA / Unit: USD Million

uTuNYs / Description

fi. u§RUONI / A. Debt Stock

A-9. MU{UIASRAN{UANS / A-1. By tenor

L IWINUE / Short-term
-9 @i/ 1yr

IL {UW5 10 UYEH]Y / Medium-term
- @ / 2-yrs
-Mm @ /3-yrs
-8 @ /5yrs

1L §U:50 fUTtY / Long-term
-90 @/ 10-yrs
- 98 §1/15-yrs

A-9. MYUIASRNUANSIR UIsIfny /

A-2. By remaining maturity

o

- ot yied 981/ Up to 1 year
-1ifsthi 981/ Over 1 year
A-m. mu;iwoag / A-3. By Currency

-KHR
-USD
8. MM RNWUAYURIG /
B. Government Securities Issuance
2-9. (WA eRANUANS / B-1. By tenor
L IWINEUE / Short-term
-9 @/ Lyr
L IWINFUBR]Y / Medium-term
-9 @/ 2-yrs
-Mm @ / 3-yrs
- & @)/ 5yrs
1L T30 UTtY / Long-term
- 90 @)/ 10-yrs
- 98 @/ 15-yrs
2-1. ﬁ]UjﬁUﬁﬁ’ﬂnﬂ / B-2. By Currency
-KHR
-USD
A. mIgAAIdTNNR / C. Debt Service

- P: {MAIEY / Principal
- I MI{MA / Interest

G618 98 i W&

Q1 to Q2 2025 Q1 Q2 Q1 to Q2
2025 2026 2026 2026

128.50 246.83 596.03 735.70 735.70
14.46 14.45 125.69 125.51 125.51
14.46 14.45 125.69 125.51 125.51
111.05 159.38 322.36 383.70 383.70
23.94 9.97 15.30 58.11 58.11
81.62 136.26 288.86 296.02 296.02
5.49 13.16 18.20 29.58 29.58
2.99 72.99 147.98 226.48 226.48
2.00 7.99 30.98 40.49 40.49
1.00 65.00 117.00 185.99 185.99
128.50 246.83 596.03 735.70 735.70
40.40 29.90 170.18 174.52 174.52
88.10 216.92 425.85 561.18 561.18
128.50 246.83 596.03 735.70 735.70
128.50 176.83 206.35 235.00 235.00
- 70.00 389.68 500.70 500.70
39.90 172.24 369.17 146.91 515.77
14.46 14.45 125.69 - 125.51
14.46 14.45 125.69 - 125.51
25.44 87.79 168.49 68.39 236.76
- - 10.30 47.86 58.11
25.44 80.11 153.20 9.07 162.19
- 7.68 5.00 11.47 16.47
- 70.00 74.98 78.52 153.50
- 6.00 22.98 9.52 32.50
- 64.00 52.00 69.00 121.00
39.90 172.24 369.17 146.91 515.77
39.90 102.24 49.49 35.89 85.07
- 70.00 319.68 111.02 430.70
29.25 45.75 23.09 8.30 31.39
26.82 40.75 20.41 5.99 26.40
2.44 5.00 2.68 2.31 4.98

Page 19 of 25



IS BHERANICIBHEIY

Government Lending



MNREC / Table 8:

FASBHEROMSIBESF / Government Lending

NAME ANSENIEIGTA / Unit: USD Million

vttt / Description Vs | 2025 soos o | Fpos?
fi. (d§RUANCY / A. Debt Stock

L. mULUﬁntﬁIgU,]ms / By Source of Fund 2,892.76 | 2,986.43 | 3,011.15 | 3,030.22 | 3,030.22
- MIFURANASHIU / Lending 93438 1,021.22 _1,047.91 103642 1,036.42
- MIFURANNISUS / On-lending 1,958.38  1,965.20 _1.963.24 1,993.80  1,993.80
1.mysamua / By Debtor 2,892.76 | 2,986.43 _3,011.15  3,030.22  3,030.22
-Tefwanminn: / Public Sector 2,877.38  2,964.16 _2,988.94 300595 3,005.95
-TRIWhARS / Private Sector 15.39 22.26 22.21 24.27 24.27
2. MIFURANAS / B. Lending and On-lending 123.61 169.50 194.22 69.44 261.73
-Tefwanminn: / Public Sector 123.61 169.50 194.22 69.44  261.73

- TefWiARS / Private Sector ; ) ; ; )
A. miﬁﬁﬁﬂﬁLmﬁ / C. Disbursement 93.56 295.69 72.25 50.11 122.36
-Tefwanminn: / Public Sector 88.70  283.65 72.25 47.74 119.99
- TeSWARS / Private Sector 4.87 12.04 - 2.37 2.37
W. MIYYUiashTaNe / D. Debt Service Collection 75.69 187.24 52.56 37.49 90.05
- T wanminn: / Public Sector 75.35 186.52 52.56 37.04 89.60
+ [ily / Principal 50.81  131.95 39.03 26.02 65.05
+ MITMA SRATEIRAY / Interest and other fees 24.55 54.57 13.53 11.02 24.55
- TefwiARS / Private Sector 0.34 0.72 - 0.45 0.45
+ (Al / Principal 0.27 0.55 - 0.30 0.30
+ MDA §ﬁﬁfLHtﬁ\}ﬁtl / Interest and other fees 0.07 0.16 = 0.14 0.14
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mni§e / Table 9:
apmsphmsgmiassbapnanipinspolie msBedey gegibobd

Projections of Monthly External Debt Service Payment by Currency in 2026

NAMS MNSRANIHIETA / Unit: USD Million

CNY 27.09 25.04 0.49 = = 0.78 = 29.90 24.22 0.01 4.22 47.35 159.10
EUR 0.11 - 1.46 16.23 3.52 2.85 - - 1.29 1.79 13.40 5.60 46.25
JPY 1.94 6.42 5.99 8.42 0.01 1.69 1.16 1.82 5.97 5.42 7.98 0.62 47.44
KRW 0.37 0.53 0.00 1.60 2.25 - 0.35 0.34 0.51 0.00 1.50 2.1 9.56
SDR 11.56 9.85 34.52 13.08 7.99 2.89 10.86 10.37 10.67 30.29 15.04 7.88 165.00
usb 106.14 17.43 6.53 1.66 2.98 33.86 1.69 100.92 17.83 6.49 1.97 7.68 305.19
OTHERS - - 2.06 - - 0.74 - - - 1.81 - - 4.61

finngas i / Technical Notes:

- §8Swizyan dnieapm gooby hSSwmAiy/ The data from January to July 2026 are actual
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MNiG 90/ Table 10 :

mjﬁsaéé@mmmsm:siﬁiisssagﬁ / Projections of Public External Debt

NAME NSKANIIETA / Unit: USD Million

UTUN W / Description 2026 2027 2028 2029

L. Bmstami3 / Borrowing Cellng 2,250 SDR Million 2,250 SDR Million 2,250 SDR Million 2,100 SDR Million
3,066.51 3,066.51 3,066.51 2,862.07

IL. MIBAANGIMT / Disbursement 2,023.56 2,035.99 1,608.56 1,683.59
1L Mig AT / Debt Service Payment (1) 737.17 849.19 906.01 1,008.28
- (Al / Principal 612.50 661.83 697.53 781.80

- MIfMA SUATEIRAY / Interest and Other Fees 124.67 187.36 208.48 226.48

Iv. (o§RGONUIUI960 / Public External Debt Stock (2 14,246.05 15,620.21 16,531.24 17,433.03

ANNKAHI / Technical Notes:
(1)- BRUMVSTAMIG ABIVATANVISUANEIAATIVMSIN: [ANLI]T / Rescheauled old debts are included in the debt service payment.

(2)- BAUIY Qfﬁﬁffﬁ ﬁMmeﬁﬁ ( )‘Jﬁ[l/mSlm:[ﬁﬂme §ﬁﬁ°/7ﬁmmfﬁ7:gmw ) / Old debts (rescheduled and under negotiation)) are included in the outstanding.
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{MW&9 / Graph 1:

FuSMESITMCBRNNS / Debt Sustainability Analysis (DSA)

9.9. algugysistanuanminn: Ui ush Gase / 9.¢. ighGnpuanmian:Auis g uih misiiogm /
1.1. PV of Total Public Debt to GDP 1.4. PPG External Debt Service to Exports
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9.9, alguguigistanuanminn:Elpie g ulh e/ 9.&. ishinnuanminn:iFlpig i udh Gapusimma /
1.2. PV of PPG External Debt to GDP 1.5. PPG External Debt Service to Revenue
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9.m. algugyigistanuanminn:aijuse i udh mistiom /
1.3. PV of PPG External Debt to Exports
200
150 e HR IR U/ Threshold
100 YIS / Baseline
50 a . .
PR — S - LUi’gﬁﬂLQ‘J/Hlstoncal
o  Most extreme shock: Exports

2026 2028 2030 2032 2034 2036 i1gFamn / Most extreme shock

ARNGR ALY / Technical Notes:
- PPG. Public and Publicly Guaranteed
- (Uig ey isamitfismiapAiS§Imican mwigAniegemats s S SwajoSIAIENHIAIFAgAS: I I 90F GhMW T/
Historical: the scenario produces the path of debt that would result from key macroeconomic vatiables in the baseline projection being

permanently replaced by their 10-year historical average.
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M &Y / Graph 2:
RS RN IR T S SIB RN B IR IV B TESRNVBIF S RNS TSR goold /
Redemption Profile based on Debt Stock as of End-Q2 2026
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{MWYEM / Graph 3:
RHIRN I GMNHIS IBRAN B SIS ENGHI D0 10040 (FHSIMESIHINT ) /
Projections of Monthly Debt Service Payment for 2026-2040 (% to annual )
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N ddm@mef.gov.kh
Contact Details: Ministry of Economy and Finance
General Department of International Cooperation and Debt Management
Department of Debt Servicing
St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh
Email: ddm@mef.gov.kh
Website: http://www.mef.gov.kh/public-debt-bulletin.html
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